
  
NINE ELK STREET  • ALBANY, NY  • 2207-1002 
TELEPHONE (518) 431-3500 • FAX (518) 431-3550 
 
 

SEC Rule 11Ac1-3 Disclosure 
 

 
In exchange for routing customer’s orders to certain Electronic Communication 
Network’s (“ECN’s”) we may receive monetary rebates.  The amount of the 
rebates varies depending on the agreement reached with each ECN and will be 
furnished upon request.    


